27 June 2008

DOLPHIN CAPITAL INVESTORS LIMITED

Director’s Shareholding

The board of Dolphin Capital Investors Limited (the "Company") received
notification on 26 June 2008 that Roger Lane-Smith’s direct interest in the Company
has changed as follows:

PDMR Total Date of | Purchase | Price Class of Total
number of | transaction | of shares per shares | number of
shares share shares
controlled controlled
before following
notification notification
Roger 45,000 26.06.2008 | 15,000 |105.719 | Common 60,000
Lane- shares of
Smith pence | EURO0.01

For further information, please contact:

Dolphin Capital Partners Limited
Miltos Kambourides / Pierre Charalambides
miltos @dolphincp.com / pierre @dolphincp.com

Grant Thornton Corporate Finance Tel: +44 (0) 20 7383 5100
(Nominated Adviser)

Philip Secrett

Panmure Gordon Tel: +44 (0) 20 7459 3600
(Broker)

Richard Gray / Dominic Morley / Andrew Potts

Financial Dynamics Tel: +44 (0) 20 7831 3113
Stephanie Highett / Rachel Drysdale



