25 May 2010

DOLPHIN CAPITAL INVESTORS LIMITED

Notice of Q1 2010 NAV Announcement and Trading Update

Dolphin Capital Investors Limited, the leading investor in the residential resort sector in south-east Europe
and the largest real estate investment company listed on AIM by net asset value, will announce its NAV
for Q1 2010 and a Trading Update on Tuesday 8 June.

For further information, please contact:

Dolphin Capital Partners

Miltos E. Kambourides miltos@dolphincp.com
Pierre A. Charalambides pierre@dolphincp.com
Katerina G. Katopis katerina@dolphincp.com
Financial Dynamics Tel: +44 (0)20 7831 3113

Stephanie Highett
Rachel Drysdale
Olivia Goodall

Notes to Editors

Dolphin is a leading global investor in the residential resort sector in emerging markets and the largest
real estate investment company quoted on AIM in terms of net assets. Dolphin seeks to generate strong
capital growth for its shareholders by acquiring large seafront sites of striking natural beauty in the eastern
Mediterranean, Caribbean and Latin America and establishing sophisticated leisure-integrated residential
resorts.

Since its inception in 2005, Dolphin has raised €884 million, has become one of the largest private
seafront landowners in Greece and Cyprus and has partnered with some of the world’s most recognised
architects, golf course designers and hotel operators.

In April 2007, Dolphin acquired Aristo Developers plc (‘Aristo’), one of the largest holiday home
developers in south-east Europe. This enabled Dolphin to combine its real estate investment expertise
with Aristo’s leading development experience and local market knowledge.

Dolphin’s portfolio is currently spread over 63 million m” of prime coastal developable land and comprises
13 large-scale, leisure-integrated residential resorts under development in Greece, Cyprus, Croatia,
Turkey, Dominican Republic and Panama and more than 60 smaller holiday home projects through Aristo
in Cyprus and Greece.

Dolphin is managed by Dolphin Capital Partners, an independent real estate private equity firm.



